
PowerFAIDS
System
PowerFAIDS
System

Linda King 
Technical Consultant
Linda King 
Technical Consultant



2ELM Resources - Confidential

PowerFAIDS BackgroundPowerFAIDS Background
PowerFAIDS is part of the College Board’s suite of 
enrollment solutions
College Board was founded in 1900
MicroFAIDS introduced in 1988 (DOS version)
PowerFAIDS introduced in 1996
Financial Aid Management System only
Currently over 500 post-secondary institutions
PowerFAIDS offices are located in Reston, VA
More than 130 ELM clients are using PowerFAIDS 
today
PowerFAIDS version 13.0 released Oct 30, 2007



3ELM Resources - Confidential

PowerFAIDS supports Common Line 4 format

The following transactions can be processed:
• Application send file
• Change/correction transactions

Hold and Release changes
Pre-disbursement dollar amount decreases
Disbursement date changes
Pre-disbursement loan cancellations

• Response files (excluding certification requests)
• Disbursements

PowerFAIDS SystemPowerFAIDS System
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Certification request processing:
• PowerFAIDS does not currently support certification 

requests
• School can utilize the certification request report (R34) on 

ELMWeb:
– Originators send cert request to ELM and schools review 

report
– Schools submit a new loan application (@1A) from the 

PowerFAIDS system. This new application will have a 
school generated CLUID.

• Lenders must override their original CLUID with the school’s 
CLUID. Subsequent response and disbursement records 
must then contain the school’s CLUID.

• ELM will submit a Technical Update to members when 
schools request this workaround.

PowerFAIDS SystemPowerFAIDS System
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PowerFAIDS Administration module is 
used to:
• Create loan awards via Administration/Funds;

• Setup lenders, guarantors* for FFELP and 
alternative loans (Administration/Data/Users ID);

• Create packaging formulas; and

• Loan preferences for default processing.  Two 
types of default – Global and Student level.  
Student level lender/guarantor defaults will roll over 
to next awarding year.

*Note: A comprehensive list of FFELP guarantors is 
delivered with the system. This list can be viewed and 
edited as needed.

Loan Set UpLoan Set Up
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Loan Set UpLoan Set Up
General Defaults Options:

Borrower-based academic year for awarding 
purposes

Default FFELP lender/guarantor

FFELP Prom Note Type - MPN

Default Alternative Loan lender/program code

PLUS Prom Note Type – MPN

First-Time Borrower Wait Period – delay first 
disbursement

Set FFELP Loan Disbursement Authorization
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Processing Loan AppsProcessing Loan Apps

Awarding Loans:
Students may be awarded manually or via 
packaging rules.

The system populates the school certified 
amount with the loan’s awarded amount, 
unless manually modified by the FAA.

Alternative loan codes must be associated with 
the Alternative Loan Program code.
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Processing Loan AppsProcessing Loan Apps

PowerFAIDS
Student Module -
provides student’s 
financial aid data for 
review and 
confirmation prior to 
submitting the loan 
applications.
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CommonLine Data ScreenCommonLine Data Screen

Provides summary 
information about 
the student’s 
financial aid.

Prior to 
certification, run 
Origination Check 
either individually 
or in batch.
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Exporting New ApplicationsExporting New Applications
Record Selection
• Export Statuses

Pending – New Loan – default status of new loan; 
application has not exported

Not An Electronic App – used so loan will not certify 
electronically

Reported – Not Pending – status used after loan record 
has exported

Pending – Change Trans – change send submitted post-
guarantee 

• Must be set to “Pending-New Loan” to be selected for 
export

• Loans have been accepted 
• Manually specify students via SSN or other selection set 

as needed
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Exporting New ApplicationsExporting New Applications
Open the Data Integration Module and choose 
the Export Wizard for CommonLine Loan.
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Exporting New ApplicationsExporting New Applications
Choose the student population – all 
students or other selection as needed
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ExportingExporting

•Name the Data Output File – ELM’s naming convention – MMDDYY##.sis (i.e., 05230701.sis)

•Simulation Mode – recommended; review and correct any errors found in the Export Status 
report.  Will create a test file if needed.

•Real Mode (production file) – once errors are resolved appropriately, export again in real mode.
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ExportingExporting
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Exporting - ResultsExporting - Results
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Exported RecordExported Record
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Exporting and Importing
Using ELMWeb

Exporting and Importing
Using ELMWeb

Exporting Files to ELM
• Run Export to create CL file

• Store file in ‘outgoing file’ folder

• Log into ELMWeb, Mailbox Services, Send Data Files

• Browse ‘outgoing file’ folder, highlight file and hit ‘Send File’ – file 
will be uploaded in the ELMNet database for processing.

• Log into ELMWeb, Mailbox Services, Receive Date Files

Import Files from ELM
• Choose file to download from dropdown list;

• Click ‘Retrieve File’ – have choice to Open or Save

• Click Save and designate appropriate folder to which the file 
should be downloaded

• Run Import process
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ImportingImporting

Data Integration module, Import Wizard
• Browse for and select incoming file – response or 

disbursement

• Choose whether to Import and Post or Import 
without Posting

• Response file and disbursement roster data 
matches to the correct loan application by CL 
unique id

• Choose to see all records or only those that 
contained errors
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Importing – ResultsImporting – Results
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Change Transactions SetupChange Transactions Setup
Change transaction capability introduced with 
PowerFAIDS 9.2
Change Transaction Parameter options: 
• Bypass or Compare for each change 

transaction  
• Must set to Compare to initiate change

Update Attribute for Loan Awards –
Hold/Release field in each loan award profile 
under Loan Origination Attributes
Response file for the initial loan record must 
have been imported and a guarantee processed 
before a change transaction can be created; i.e. 
no pre-guarantee corrections available
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Change TransactionsChange Transactions
Guarantee status of record to be changed must be either:

• Modified,
• Approved, or
• Response to Change Transaction

CommonLine Data/Status/Change page: 
• Hold/Release Change –– check box to Hold; deselect box to Release
• Loan Cancellations – check box to cancel disbursement 
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Change TransactionsChange Transactions
Export Wizard for CL Loans

• Click on Change Transactions 
• Click on any other specific selection criteria as 

appropriate
• Recommended to do simulation first, view report, then 

process in Real Mode to create/send file

Change Send Responses
• Responses for change transactions will load similarly to 

new application responses
• PowerFAIDS will log the change by the school and show 

the response data within the audit tab
• The response import report will display any errors or 

messages as appropriate
• Disbursement has not yet been made
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Disbursement RostersDisbursement Rosters

System matches roster data to loan record by 
CLUID
Disbursement rules determine to which records 
roster data may be posted
Receive a Disbursement Roster Import Report
• Loaded and Posted Successfully – all disbursements 

in roster posted in gross amounts; not net
• Partially Posted – not all disbursements could be 

matched/posted
• System Error – CL format issues
• Student Detail will provide list of students in roster
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Disbursement Import ReportDisbursement Import Report
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Disbursement of FundsDisbursement of Funds

Loan Disbursement Authorization (LDA)
• Updates the Loan Detail/Disbursement page
• Used to report net loan proceeds to the 

Business Office
– Load disbursement roster into PowerFAIDS
– Rules select data that meet eligibility 

requirements into an electronic roster transmitted 
to Business Office

– Disbursements released to students’ accounts
– Process may be repeated until all funds have 

posted successfully
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PowerFAIDS ReportsPowerFAIDS Reports

Standard/Periodic Reports – Year 
Specific
• User selects 

• set of students;
• sort order;
• timing of report

Custom Reports – Multi-year option
• Use above selections as well as design 

report and select output format
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PowerFAIDS ReportsPowerFAIDS Reports
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Known Issues/ConstraintsKnown Issues/Constraints

Change Transactions – Schools can use ELMNet 
to perform change transactions not currently 
supported by PowerFAIDS

Graduate PLUS Loans – Support provided with 
PowerFAIDS 11.3 released in July, 2006

• ELM can assist any schools still processing with 
earlier versions
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Contact InformationContact Information

Linda King 
Technical Consultant

(866) 629-8198 ext. 1812
linda@elmresources.com
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